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As the pioneer in low volatility equity strategies in Canada, TD Asset Management Inc. (TDAM)’s low volatility equity funds have
set the standard for others to follow. Our funds have had a positive reception in the market, and because of this growth, we are
nearing an AUM threshold for one of the funds.
Open to existing investors. We will soon close our TD Emerald Low Volatility Canadian Equity Pooled Fund Trust (the Fund)
to new investors in order to protect the integrity of the solution — that is, to help maintain sufficient liquidity and continue to
deliver the expected volatility reduction. This restriction applies to new investors only; existing investors will still be able to invest
new money. Request for Proposals (RFPs) for this Fund will be accepted until November 30, 2015. This is the first time we have
been required to limit new investors in a fund and it reflects a notable success. As of September 30, 2015, the assets in this fund
totaled $2.4 billion and we expect assets to approach $3 billion in the near-term. While there is no hard capacity for this fund,
we are taking into account total assets across our other Canadian low volatility equity strategies. We expect to manage as much
as $5 to $6 billion in total across the Canadian low volatility and low volatility equity plus mandates.
Canadian opportunity. Fortunately, there is another option with the TD Emerald Low Volatility Plus Canadian Equity Pooled
Fund Trust. An extension of TD Emerald Low Volatility Canadian Equity, the “Plus” component has an objective of enhancing
returns by focusing on low volatility stocks with better value and quality characteristics — blending expected alpha and a low
volatility construction. This approach strives to deliver potential for a higher expected return in exchange for a small increase in
risk from our original Low Volatility Canadian Equity solution, and enjoys higher expected upside participation than that model.
Opportunities abroad. We also offer other low volatility equity funds that invest further afield: TD Emerald Global, All World,
U.S., and Emerging Market Low Volatility Pool Fund Trusts. These funds build on the proven and successful method of the
Canadian low volatility equity strategy and apply it to different markets to help increase portfolio diversification. If you are
interested in equity opportunities outside Canada, we believe these funds are well worth investigating.
Visit our website for more information. 

The statements contained herein are based on material believed to be reliable. Where such statements are based in whole or in part on information provided by third parties, they are not guaranteed to be accurate or complete. The information does not provide individual financial, legal, tax or investment advice and is for information purposes only. Past performance is not indicative of
future returns. TD Asset Management Inc., The Toronto-Dominion Bank and its affiliates and related entities are not liable for any errors or omissions in the information or for any loss or damage
suffered. All products contain risk. Important information about the pooled fund trusts is contained in their offering circular, which we encourage you to read before investing. Please obtain a copy.
The indicated rates of return are the historical annual compounded total returns of the funds including changes in unit value and reinvestment of all distributions. Yields, investment returns and
unit values will fluctuate for all funds. All performance data represent past returns and are not necessarily indicative of future performance. Pooled Fund units are not deposits as defined by the
Canada Deposit Insurance Corporation or any other government deposit insurer and are not guaranteed by The Toronto-Dominion Bank. Mutual fund strategies and current holdings are subject to
change. TD Emerald Funds are managed by TD Asset Management Inc. Certain statements in this document may contain forward-looking statements (“FLS”) that are predictive in nature and may
include words such as “expects”, “anticipates”, “intends”, “believes”, “estimates” and similar forward-looking expressions or negative versions thereof. FLS are based on current expectations
and projections about future general economic, political and relevant market factors, such as interest and foreign exchange rates, equity and capital markets, the general business environment,
assuming no changes to tax or other laws or government regulation or catastrophic events. Expectations and projections about future events are inherently subject to risks and uncertainties, which
may be unforeseeable. Such expectations and projections may be incorrect in the future. FLS are not guarantees of future performance. Actual events could differ materially from those expressed
or implied in any FLS. A number of important factors including those factors set out above can contribute to these digressions. You should avoid placing any reliance on FLS. TD Asset Management
Inc. is a wholly-owned subsidiary of The Toronto-Dominion Bank. ® The TD logo and other trade-marks are the property of The Toronto-Dominion Bank.
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